Saving for Emergencies
Experts recommend putting money aside into an emergency fund.  That way you’re covered if you become unemployed or have a major unplanned expense.  Use the worksheet to figure out how much you need in your emergency fund.
	Basic bills for 1 month
	Cost for 1 month
	Number of months
	Amount to save

	Example:  Grocery bill
	$200
	x 6 months
	=$1,200

	Grocery bill
	$
	___ months
	= $

	Gas/oil, electric and water
	$
	___ months
	= $

	Rent or mortgage
	$
	___ months
	= $

	Car payment
	$
	___ months
	= $

	Other debt payments
	$
	___ months
	= $

	Other necessary bills
	$
	___ months
	= $

	Total amount to put in my emergency fund
	$

	
	

	I want to save this by (date)
	

	Amount I need to save each month (total to save / number of months)
	$


Remember these points when building an emergency fund:

· Set aside enough money to cover your basic living expenses for at least 3 to 6 months. 
· Keep your emergency money in an account separate from your general savings account. If you mix them together, it’s just too easy to dip into.  

· Keep your emergency fund easily accessible. Use the money only for true emergencies, such as an unexpected car repair.
· Surprised by how much you need to save?  Emergency funds take time to build.  The important thing is to start now.
· Use your spending plan to figure out how much money you can put in your emergency fund each month.  Even $10 a month adds up.
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